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An Empirical Study on the Relationship between Industrial Structure

Upgrading and Financial Development in Yunnan Province
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Abstract: The upgrading of industrial structure is the fundamental driving force to promote the better development of regional economy

for the steady economic growth. As the core of modern economy, finance is closely related to the upgrading of industrial structure. The

gray correlation model is applied into the empirical study of the relationship between financial development and upgrading of the industri-

al structure in Yunnan province with the related indicators from 2011 to 2015. The results show that the upgrading of industrial structure

is closely related to the financial development in Yunnan province; there is maximum correlation between the monetization of the econo-

my and the upgrading of the industrial structure; economic financialization has gradually increasing impact on the upgrading of the in-

dustrial structure; there is relatively minimum correlation between the efficiency of financial development, financial structure and indus-

trial structure upgrading.

Key words: economy in Yunnan province ; upgrading of industrial structure ;industrial transformation ;financial development;gray corre-

lation model; monetization of the economy
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