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Effectiveness Optimization of Green Finance Policy Effectiveness in Green

Innovation; Based on Quantitative Analysis of Policy Texts

LIU Yang'’, ZHANG Hongxun®, FENG Yan®, CHENG Jing’, ZHAO Wanqin', DAI Jingjing'
(1. School of Economics and Management, Kunming University, Kunming, Yunnan, China 650214 ;
2. Science and Technology Management Office, Yunnan Provincial Academy
of Science and Technology, Kunming, Yunnan, China 650228

3. School of Construction Engineering, Yunnan Agricultural University, Kunming, Yunnan, China 650225)

Abstract. The study of the regional heterogeneity and effectiveness of green finance as the “core lever” of the green economy is of great
value in promoting the soundness of China’s green finance policy system and regional green development. This paper examines the policy
supply of green finance from the perspective of policy texts, taking the central to local green finance policy texts as the research
samples, and quantifies the types, regions and characteristics of existing policies in terms of policy instruments and effectiveness. The
results show that the supply of green finance policies in China is dominated by top-down guidance programs with few mandatory
constraints; key representative regions are concentrated in green finance reform pilot zones; the degree of use of policy instruments
varies greatly in some regions and there is a risk of overspill; policy effectiveness in key regions shows cyclical risingand falling
fluctuations, and the average policy effectiveness has been more stable in recent years.

Key words: green finance; green innovation; quantification of policy texts; policy effectiveness; policy instruments
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